
 

News Release 
 

                            

 

Page 1 of 2 
 
 

 

 

 

MEDIA AND INVESTOR RELATIONS CONTACT 
Octant  Consul t ing  |  phone (65)  6 296 3583  
Herman Phua | mobile 9664 7582 | email herman@octant.com.sg  
Lisa Heng | mobile 9090 9887 | email lisa@octant.com.sg 

Frencken Completes S$50.2 Million Takeover of Juken 
 

Singapore, 3 December 2012 – Mainboard-listed Frencken Group Limited ("Frencken" and together with 

its subsidiaries, the “Group”), a high-technology capital and consumer equipment service provider, has 

successfully completed its acquisition of Juken Technology Limited ("Juken") for S$50.2 million. The 

purchase consideration was satisfied using a combination of cash and issue of new Frencken shares.  

 

Following a compulsory acquisition exercise, Juken is now a wholly-owned subsidiary of Frencken. 

Accordingly, Juken will be de-listed from the Main Board of the Singapore Exchange Securities Trading 

Limited (the “SGX-ST”) from 9.00 am on 4 December 2012. 

 

Juken specialises in manufacturing precision moulded plastic components used in automotive, cameras, 

office equipment, data storage and medical equipment. It has manufacturing facilities in China, India, 

Thailand, Indonesia, Malaysia (Johor and Kuala Lumpur) and Singapore. The Group expects the 

acquisition of Juken to contribute positively to its future earnings. 

 

The consideration of S$50.2 million for the acquisition of Juken was satisfied using a combination of cash 

and new Frencken shares. The cash consideration was paid on the basis of S$0.18 for each Juken share 

and a “see-through” pricing formula for all outstanding Juken warrants and Juken options. This amounted 

to S$41.2 million and was financed using the Group’s internal resources and bank borrowings.  

 

The Group also issued 27.7 million new Frencken shares valued at S$9.0 million. Of this, 26.4 million new 

Frencken shares were issued to Mr David Wong Keng Yin, Mr William Wong Lai Huat and Juken Kogyo 

Co., Ltd, pursuant to irrevocable undertakings given by each of them in favour of Frencken, in exchange for 

their combined shareholdings of 47.6 million Juken shares, with other shareholders taking up the remaining 

1.3 million new Frencken shares.  

 

The share swap was conducted on the basis of one new Frencken share for every 1.8 Juken shares at an 

issue price of S$0.324 for each new Frencken share.  

 

Mr David Wong and Mr William Wong will retain their respective appointments as Chairman and Chief 

Executive Officer of Juken, while Juken Kogyo Co., Ltd will remain as a key and strategic partner in the 

continuous development of Juken’s micro moulding technology. 

 

The Board of Frencken is pleased to welcome Mr David Wong, Mr William Wong and Juken Kogyo Co., 

Ltd. and look forward to working with them to realise the Group’s strategic growth plans. 

 

 
About Frencken  

 
Frencken, and together with its subsidiaries (the “Group”) is a high-technology capital and consumer equipment service 
provider that provides complete and integrated one-stop outsourcing solutions in partnership with its customers in the capital 
equipment, automotive and consumer industries.  
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The Group’s business is classified under two main divisions:  

 Mechatronics Division provides solutions for the design, development and production of complex, high precision 
industrial machinery and capital equipment for the medical, semiconductor, analytical and industrial automation industries.  

 EMS Division offers integrated design and manufacturing services for automotive, office automation and other consumer 
products. 

 
Leveraging on the advanced capabilities of strategically located production facilities in The Netherlands, Singapore, Malaysia, 
China and USA, the Group provides a comprehensive range of product solutions that span the entire value chain - from initial 
product design, development and prototyping, to engineering, final test, and series manufacturing. 
 
The Group serves a diversified customer base that comprises renowned global companies in the medical, semiconductor, 
analytical, industrial automation, automotive and office automation industries. 
 


